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ORES, ERNEAR ERECE ML E L,

BrEAMEE 235 (RN L. 1,669 (EM & 7220 £ L7z,

(f&M)
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ZYraF e ax b A1l5 A20 A5
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- AR & 2R D ORISR AR BETR - FREER) 120.95 2R U bozfH LEd, 2k, &
PR R AR O RN RIS L CRPEREUE T 55 OREEITENI B L T E A,

ORUSIE 8  FEBIRBRICE T BIET-HRD 5 %K T
CHHEEARBIELRIT0.95 ZR UL OOEMALET, 28, FHEROEBITHIS L COBRK
ET HEORETHLL L TOERA,

ORULE 9 « MEEARZEERMBANE (YR v— e v — VU HE200%) ITEE
s MR R A ROIEERIBEKETH D I N v — e v — U U3 200% 2 MR D KL L
T7V 7 vaf- aRXAbeHFRLET,

ORYSFE 10 : BEARZ T 0 U T 4 M 25% E5-
ATV a s ERGEOREMMME O EICH WS, AT a DR T T o VT 412 1.25 B
ClebozaffHELET,

ORIGE 11 : BRIR T T 4 U T 4 5 26% E5F-

AT v RO ERMEEO R EICHWS . SR AT S arDORTT 4 UT 412 1.25
ERUT-HOEMEHLET,
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FHBOBICEIILLT DO LB Y TY,

OFN LR
(BM)
MCEV | , ... RERK | SRS
& IEfE PE i
2022 4F 3 A 11,345 6,710 4,635 575
E\\ A\\E N A 57
RISIE L« BAl 50bp 157 130 A1,831 1,961 127
JEIE 2 0 & F] 50bp (KT
T B FIR 0 %) 176 1,681 A1,505 All5
IR 3 1 AR 50bp KT
ot ) A264 2,004 A2,268 A148
}E\TZA\\E N VRN : 9 %
FEISE 4 ¢ R - RENPEME 10% % AT35 A735 o -
E‘z;\\ﬁ N 77;,\‘ %) ;"_& 00 =
RRITTE 5+ BRI 109 . - 057 57
JEINE 6 ¢ FHEEHREOHER T B
B ) 10% 202 202 13
FGE 7 - A RBR ORI A R
o 146 — 146 28
JIE 8 AEARIR H 5 WX
RICIE S« A RIR DI b %15 T .l - iy a0
RS 9« IR & 1B E R ARk YE B
el 2 2 0
RIS 10 : RN T T o VT o
T A27 -~ A27 —
RUSE 11 BRARTT 4 VT 4
o Lo A103 - A103 AG
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OPNEikS)

(=M
MCEV o e A 2K B
2022 4 3 A K 21,481 11,454 10,026 1,056
E‘z;\\i N A I
ISEE L @Al 50bp L5 1,171 A2,443 3,615 64
JEISEE 2 0 &) 50bp KT
(S F %0 IR 0 %) A1,231 1,947 A3,178 A9l
B EE 3 1 4 50bp R F
oA TR T ) A1,422 2,726 A4,148 A30
RS 4 VI % T &
ROGEE 4« BRSC - REIEAE 10% T % AL115 AL115 - -
JEICE 5 ¢ RN 109% 1K
SRS fRFIINER 10% 1K T 1,708 B 1,708 159
JBUGE 6 @ FEBHRELOMERCB B
B ) 10% ) 334 334 25
JBUSEE 7 ¢ AR O RR R AR
5 0T 876 — 876 60
}E\‘zi\\ﬁ . A i B4 9 BY
JRIGHE 8 AR IR DIET- R 5 %iX T A33 B A33 0
JEIGHE 9 ¢+ MBIE AR % V5 TE fc ok Y
- 7R 8 - 8 2
\ZEH
RUSEE 10 : SRR T T 4 U T« 0 _ 0 0
25% &
BULNE 11 &FIRT T4 VT«
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OT&D 7 4 F v v V4

U=
EZR%S B G
MCEV (S %Eé% B A
2022 4£ 3 AR 1,113 939 174 38
= B . A =
UG 1 & 50bp L5 56 A555 611 12
JIGHE 2 2 & F) 50bp (KT
U F 0 TR0 %) Al 436 A4T9 AT
JBIGHE 3 2 4F] 50bp (KT
oA TR T ) A29 598 A628 A10
RUSEE 4 - BRI - RENPEARE 10% T AO @ 0 AO 0
TUSPE 5« FRRIANAR 10% K 15 _ 15 A0
IS 6 @ FEEREUIMEFRFIZ BT 98 _ 28 4
% ) 10%ED
TISSE 7 ¢ AR RIR O SRRSO A R 96 _ 926 4
5 P& T
K S : 4 G P % 1K
BIGIE 8« FFBIRROIET R 5 %I T All _ All _
RIS 9 MEEA & B R EK T _
-5 0 0 0
[l
RIS 10 - RN T 7 1 U 7« (&) _
955 5. 0 0 A0
EICEE 1L &MART T 4 VT« 8 _ 3 _
25% b5

GEVRIGE 4, BUSEE 10 2B 2B EMEEORINT, BFEFELSORIKMIEY A7 OREE HNE LTHRAL T
DT " AT a OO EFICED DT,
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6. Group MCEV

Group MCEV X7 V—7"3 175 & TOFEIIBITHEEMMEEZFE L, dRFED MCEV &3
MG FREORFEEICESSMEENOERINE T, ERARELOMEEICIZ, T&DT Y
Fvx VA MRASH (ZoFataET) Ny &7 7 I —HERBRKASH, T&D=
FTAT v F¥ Y EXNMMREMEBIORT&DFE—LVT 4 7 ADOHMERE (-S40 - BIESHHER

ZhR<) BEENLET,

2022 4E 3 HK® Group MCEV %, 2021 4£ 3 AR5 1,309 EHEEM L, 3 JK 5, 085 & & 72

nE L,
(f&EM)
2021 4F 3 AR 2022 45 3 AR HEIR
BAEHIE PE O A FEEY 15,457 13,819 A 1,637
AEFPONERREE FislE) BLO
—EEEIRIS e (BiAlg) 2 2,956 3,014 o8
GaEs Bisltr) OpnEES 5,670 3,415 A2 254
PR R mE 9,692 14,835 5,143
Group MCEV 33,776 35,085 1,309
St ¥ MCEV 32,520 34,146 1,625
IEXRREFEHEOME FE 1,255 939 A316

(ED FEBR TR 2 HEBR L= @z it E LTV ET,

(1E2) (EIEMBE PEIZRE b U7k R B (i &, fEBRvE 4, Bl e & ORELER L O R EH51 M &0 &

ZRi5I% TR EL T ET,

(13) EIEMEPEICF L LGB B8 0 O HEFEMEFEOHAFHIGI EL TR b0 & IR LT ET, HIER
(i, R A RO R BRI SIS SR . B REIER L OAREE O & AR 2 B5 1% TR L

LTWET,
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2022 4F 3 K Group MCEV OZEEERIILLTFTD LBV T,

(&)

KIS PSS = Group

» MCEV DL PE MCEV
2021 4 3 A K Group MCEV 32,520 1,255 33,776
(1)5)0%§3ﬂ§|€Group MCEV A5 B ATE9
2021 4= 3 A K Group MCEV (Gi#%%) 31,761 1,255 33,016
(2)FHEIGENC L 2 MCEV HE% 2,608 55 2,664
(3)FH ¥4 D MCEV #478 A223 141 A2
(4)MCEV Hj8i#a %8 2,384 197 2,582
(5 PE D Z D ZEH) - A513 A513
(6)5)0%2§3ﬂ§|€ Group MCEV - A0 A0
2022 4= 3 H K Group MCEV 34,146 939 35,085

(1) 2021 # 3 HXK Group MCEV D%k
2021 FFEIZT & DA —NT 4 VT AR EIC K- =8NS 4eHB L O RS LV RS L=

B B O AT,

(2) HHEITHNC LD MCEV H#g

KI5 FFED MCEV 106 2 HERUI T,

i‘a—o

(3) =FHH D MCEV Hii

RIRHHED MCEV 1245 5 HERUT.
DOEH) OEFEEEZF ELTnET,

A REREOME PEITFR DRI, FERIREIEIMRD L OMO ORI G AF EL T E

‘a—o

(4) MCEV ¥iifn%a
(2) BLO (3) O&EFEHTT,

20

MR35 E)C L A MCEV #8) %3t L TunE9,
IR B EEOME FEI R DI, FERBF LR D MFSHLEB LT &DFA—ILT 4
T AZADEBICAT G UT-BRENEL 2 b 7 7 g I X DR P ROMEAE S 5a % %

A A B K OREFIIRIHEA O & T OfthgEs)

FFELTW



(5) HEEDZDOMAE,
Rk B C&H 5 Fortitude Group Holdings, LLC (7 4 —7 4 7 =— Fft) 7% 2021
10 AIAT o T AR AR I O DB OE T L 2 B %5 E L TnET, 1

(6) 2022 4 3 A K Group MCEV D%
B Or RO B HGE RSB MRS ki L 5 B ek o 23 E L vk,

12021410 A 1 Hff==2—2 Y J—2BMR
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7. MCEV O&H kA
(1) MCEV

MCEV (X, }tRFHEDY 27 #EJE Lic, *RFHED OFAT D55 ATREF 4% O BLLE M i
THY ., FEROFEKINSE L D MEITE A EE A, MCEV X, BEMEE (7 — - —7F
A L BERDOEFHH) L RAEAIED DRI THET,

(2) EEMEE
EEME L, SEREOMEEOIMO S LT, UTFORELZMA THRHELET,

- BRI | CIIRHImRTEAR & 72 o TV W BE - A (IREBEEIABEIR) 12220 THJHR
HIE UCHRHMIEE 21TV, S D OF A2 BEI#% CMAE LE9, Rt ma1T 5 EeE -
AL LT, IR B, BEEEeHOES, B, T 8. EASSER
X onET, ERTEEBPRAET D T2 - BESEoRRIC oW TiE, FEfFEM 21T -
7o ECER B A KL COET, Aok, IBESMEG IRMAA IR D 23 IS T
Al L7 BB 2 B RICH ELTBY, ZhaeZoFEHEHLTWET,

- (IFEZS B e 4, fERRUE( A, BO Y UE(H 4 O RENY AR L OB HI5 4 &2 Bigl % T
BLET,

- BRI 1 K 0 15 S Bk TROMES IR, S5 B AR TS oMEEICH Eshk
W5, T&DKE—ILT 47 ADOMEEICITFH EENET, LEBn->T, T&DE—ILT
A VT AL OBEEWAERDT-DIZ, AR T2 OB IEMIE IR R A IR L
TWET,

EIEMEPEL, WEEARL TV — - =T TR EINET,

(3) LEER

MCEV JFRITIE, THEEAR LT, RBEIIR DEBIEITO - OIIEEETERE Br<fa
PR ) (TS T DEEICMA TR T 28 ETH Y . KE~ODEAHIRENATND H D)
EEFRINTVET, ZOKEL, EEORBALE L SAONTEEKED EH LK ENSG L
SNTVWET,

MBI N—TTiE, ERTFEETEC. BAROIEERIKKEOERENLTHL Y AR v— =
— VU HER 200% A AMERTT D T2 DI EREAROF L | NEET A0 DR LI RS — X
DYV AT HE (ma /Iyl « Fx EXIL) O 133%% N N—FT B2 OICHLBEBRERDFEDKE N
FEEHL, TNnNo28H L b 02U I N—TORBEEOVLEERE L TWET,

Ta ) Iyl XX EXANLEE SN D LEERITREFMEN— 2 ORRENAE L =2/
I XX EXAXIIB%DOEFED 5 H | EEELERE R ERERHRE) % LRSS T
T

2022 4 3 ARIZBIT D4 7N —T OMEEARIL S, 646 B TH VD . ZHUTIEERIKED M3
BARD 633%IHY LET,
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Ta)/)Iyy s Fy LR, AET AV ZHWTEB LSS, U A7 &3NSR 14, 7
FEKHE 99.5%D/NY 2 — -« Tk« URAZTEHAIL TWET, NEET /UL, FRINY vy v—
I COWNHERET VL OEM:TH L EILNUE (Statistical quality standards) <° H AREANIZEIT
DIRRFMER— A DY VR —BflOEMEZSZE L LoD, BT NL—TDEIRA - ET /L
DRSS AEEFE 2 TRELTWET, B, o OBHlIEmEZ R E X, 1EROFIETIX
A7 HBIZOWTUTEENTET VO RE LE{T> TWVET,

NESET LV OFHARI G & T2 /0 ) A7 OBREME X, LFDO LY TT,

- EPEEH Y 27

B, SR, ARSEOTSEEIC X2 EER L OABEOMEZES), &5 0M BRI
DELB LI OHHA T Uy REEN X 281458 L OEROMEZS), iR oL
LD REPEDOMELEE 2% % HeRGm Ry L 2 Lb—ya KV EH LT E T,

cPRERE I U R
FUROBALE L ILE, BIRROE(L, OROLEE), FELORM, KEFKEEIZX
L RBRATHE DO BN X B IR A OMIEES 2 H L T\ Ed,

A Nb—vafy R

FH - VAT LAOMEBRLFH, IETIERCIHL, KEENSE LR HRGHRR Y I
2b—=va X VREHLTOWEY, 2B, HRELDARFRITOVTE, HEAHOM
HHEFIOER Y AHZAT>TNET,

A%, ERNIMIBIT 2RFMES—ZAD VY Ry o—Bl o mEE2EE LT, LEIZR T
THEET VO RE L AZBHT L V& £97,

(4) 77— H—7F
7V — e =TT I, BIEMEED O HLLEEARUNOEHYTT,

(5) PRA Tl

TRA ZFIMME L, WM R AR B2 & . A7 Y g o LARGEORFFEMiE, 7V 7> a5
e AR BEONY UARREY AV IR LB 2R LT E LTRSS ET,

HrEA M E O R E & FARICEHR L9
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(6) e FEME Sl kA 2 B

Tl AR S BUIIE, kv v v a7 n—E2RERNTHRICLVEELLELO T, F
ROFLG| A 2 S HRER] THENY 5IW-BUEME T, BEENIRLIF v v 2 7m—ICon

T, ifmgﬁwﬁﬁﬂﬁbﬁﬂ%ﬂﬂ’“Lwtbfﬁﬁbfmi?

—RIC, THREBANTETIE, Xy v iayo—3, BATHBICBITS2F v v a7m—|C
ﬁ%éhé%@&Ea%ﬁ%ﬁ¢_iofﬂﬁbi?omzi\ﬁﬂ_%éékyv17m~m
BRROEISIREMEHA L, FRIRDIF v v a7 0 —3EEOEGI R L CEMEL £3, £
KBTI ENY X =0 DRIAEN D GEIE, MBI F v v a7 — 3 L0 muEs)
KTHIVBIEET,

FEERITIT, MEFEMEMFEI B SN ET, Ziud, RTOEEOEMFEY 2 ZBeR & L
THEA L7 RFIS 2 S REBRITH VI b DT, ZOFEIZEY, EXxvayn—%
Kx DY A7 FEEIZIG U BB R TEID B WGE LRI URER L 720 97,

Tl SEME AR SR B 1, ZOE RN 72 E DA T > 3 v EARFEO ARJFEAIMAE & S LT
i?ﬁ\ﬁ7v5yk%£®ﬁﬁﬁﬁiﬁ%éhﬁ MERHLET, ¥rviar7n—0HE
DTGENR & BR LRV, HDOWITERICENE NEE T HAME (X7 Y a U HERRVWAE) |
wfmxﬁiﬁ%%iﬁmiofﬂﬁ?%iﬁo
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(7) A7 a v LARFEO KRR E

TRRFINCIE, dRx 2 AT Y a v ERGESNE SN TEY . RFAHENEEN T2 Z LI 0t
KRR DOHBENIEARICR D ZENHV ET, Z07d, 7Y a v EEFEORMMEDOFHHIC
%, TS THEBI SN TWD AT v a Al LSRRI RS Esim BiEE Vg7, B
REIZIE, TSR ZRATHRIC K U FESEGRICEHR S AL R OBLA I F 28 BUM O BE A 5 |
Tl FENE AR R RS B 2 bR 2 Z LIS R VR L E T,

BT U AL, T TR SNAFEBEOA Ty a v Otk E SR L TRELET, 20
T7a—FE, @, BBV TT U AT o TOFHMEICEA S ET, B, BRFEREIOST
7o G ERL Y DE R FEOREATENCBE T 2BIRATHRITERE L T EE A,

F7 v a v ERFEORMIEIL, LT DX S RBEEEZBEL TVET,

T AEES !

Bl 2 IXR Z RFREDFAE LT 5103, BFBLY 2 2 < S, FlIRS o2 TR EICIE
iR LR n—T07, RERBRVSEAE LSEAIIIEE YA 5 SN RIKRFED 22 2 K
IR EOAH L2 £, BREEY 1L, BATORAOE Y FEHIIEW, DESRIITIS Uz
—EERERITT DL IBRELTEY, Z0d, v U ATk TR AN TS
nET,

- ARG D B IR ARRERA 1)

BN IARMRGE D EE 2 5 A TN SR EE O b D L 72 b —J7 | BN D RARIRFE
# TEID 86 CIXAER S ORARMEEA T 21T 2 720, BREIC= A VAR 5,

- BHIEATH)

FRFE ORPUIE U THEFIL S ESERITHEZWMA AT v a v 2/ LTVWET, 22T,
TEFARG NI 1T 2 A LA R OJBIRAUMER . ZR%EPE S0 1S3 1T D RN & IR IRGE K HED HIT
Jis U 7o BRI . RO D @ & 7o 13 A I K 0 MFRR &N ABI T 5 G MIc BT 51K
JRFKIEIT G U IR OFER| D 22 A N &2 KB L TV ET,

(8) 7V vati-axk

RRAAIE, RREAR B B BIT O - OIEE SR A (K< fERYER4A) OEEE X
TERERERTIVNENSGD T, 7V 7 at - ax M, FFEEPBICEBWTHNEEAREZE
BT DZLICEVELIKEICES>TOIARNTHY , REEARIZHIET D& HEOE AR 6
T BB & MR RIS T 2 EELTER T 2720 OB OBEME T,

B, FFRERERONEEAREFHT D0V 27 Bix, WERET VI X 0 B L 7-5Ffk B R
DY AT Binb U A7 BRSO CRRAF], BEEERMEHSEIC I VFHE L TOhET,
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(9) ~y VAR A7 IR E M

MCEV JFHITIE, TSR AR BG4~ > a3 v & ARGEO R RMIE T S v
RSy UARREY A7 IR DB M2 PRI L 22 TERGRW I EED B TEY . £ T
DY A7 EHMZELTEVEZREET 2 EARDONTVET,

B 212, T B SRR RS BUL oA 7 Y 3 o L ARZEDEE R E O FH I W D IR gs E
RRRIRDR, FEERFORRBEMROFHESRML, XA K - =27 1 XA MEHEE LTHRE
LTWETR, B7—7TiE, BHIZBW TR R W RBIBR FHEIC K 2R LMV IAALT
WEHA, =, MCEVIZ2THD Y A7 ##BE L7z ECOREMEOFHMETH LD, ZD &
DMELNPRAELTIGEDOVHNREELBRT OLERH Y £,

MIN—T T, UTFOEREZ~y ARV A7 L LTEBLTWET,

cARb—=vaF Ry

HBEIARV AT AEEREICIVERNEL DY 27 T,
s REUWRKEY 27

KGR - KELBRE - F8A o 7V U PSS 30 MR AN BN T2 U 2 7 SOKHEIC
X0 BYHBRESSKEMRAIDTBAET DY X7 TT,
< BFEY X7

JRFEZ X0 KREMONHEAET DY 27 TT,
- BRSO BRI X B RERATHE DO FERFRME

NRA R« AT 4 AA bRiHEE L THE L TV DRREHEZ DO HODOEEZ LD EV ~D
WBN~ A F ANFESFR L 7o o TV BHAICY A7 238 L £,
« MBI RT D BN R O BEICRRE Y A 7

Bi%s EO RIS v, BHILIEOIGE AT 5 2 & TRISIREZES TEET,
file FEMESMAFERFIS BUE O A 7 Y 3 v EARFE D RFFIEIL 2 T ORI R 2 %3 A1 T
FHE L TOETR, FEEDIGRIRILIC K > T R BICHE ) BishiR A2 2 TEZTE 2N
AT PFELET,
o e AN I OYAIAY: iE> 1habs ae R /4

FAREICHWZZRER DS 6, FRORWEO (22T 30 F e LTWET) 12iE+
SIREBI OB LHENTFELRN LIk, MEOASHEEENTFEL £,
c REeFEMEOT B —1T A

FRICEENROARHEESEZ MRS 570D EHLE LT, 2 A MDERD EREEIT- T
WET,
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BIN—TTIE, ZRODOERBRIMRLEMNEEARAT A MEZHWTEV ~KBEL TWET, ~
v VAR Y A7 IARDEMIT, FEREIMIC BT 2RFER LSO T ) Iy T - Fy EL LR —
ADY A7 BITERZ A NEEFEL, 20 E2SHERTEN 5\ B MEO G & LG
BLTWET,

WHEEED U A7 BITNEBET MIC KV ER L, WEELEO Y 27 BIFHIFEEO Y 27 &b
U A7 BRI U CRIRE IS, EEHERFSLAISIC LV EE L CnET, U 27 BiE,
14, [EHEAKHE99. 5% D /NN a— -« 7wk« YR THHEIL TWET,

BARIARA NFEIZONWTIEL, BRAIA MEIZE D3R M EFLO~y UREER Y A7 HFa % T3
— T HKHEL R D L HICHELTEY, 2.5% &AL T\ ET,

(10) HrER Ml i D FE 5 1%

FrEAMEIL, 2021 -4 A 1 B2 5 2022 423 A 31 H £ TO 1AERICHRGE L 7285200 (5
WEEte) @ 2022 43 ARIZE T 2MfEEZR L7z DT, 2022 4F 3 HEKIZEITH MCEV & [H
—OHMHRZME A L TWET, FEREST 2RO OMEITE 2~ EE A,

72720, T&D 7 1 F v VA O —REA T M pH S XS R U 36 1T DA B CRF R
LTHEY ., PRI =L o Z2# A LTk £1,,

A O THIL, A TOMEIC 1T E D TOETHEIMED S X TWET, 72721,
BRFMMAE DO FHR XIS & U 72 2K DRk O TR ZRFMEI E D TWET,

72k, HAMAERKTHAHRIC & 2 AT O Al N 53 0D A % BT RAIMMME LS B D TV E T,
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I

8. MCEV FHRIZH1T 2 EE RS

(1) e

T M AR RA S BUR O FH RIS IS W T T 2 S AR (FI513RB6 LOERFIEIY) 1%, 7F
fili A DEME DSR2 L TWEd, BRI L7233 (AR y b L— M) (3L T o
LB TYT, B, BEMY —oOmEMALER L, KRefzHnWiehEE LTy 7, &
REZIE EHER & LT 3. 8% 2 UE L BEMOEEOIEIMF L OVZEEOR T 28 E 2.
FSMBRAEEEE 2 30 4FEH & L E L7e, SLAFERLIED 7 + U — R L — M 30 4/ THIR @R ok HE
([ZUR T2 & 912 Smith-Wilson HEIC KV #iFk LTV ET, T b I3 EICIRBREE# FE B
(TAIS) D%FK L7-, EREAZLNE (ICSversion2.0) Dz B BIIHE L E Lz, &R4EFH
DIKHEEIZ DN T, ABROEMNIOHKmESZICRE L EZIToTVE £ T,

HAER
T
2021 =3 AR 2022 4 3 AR

14 A0.129% A0.075%

2 4 A0.130% A0.030%

34 A0.136% A0.031%

4 4 A0.118% A0.002%

54 A0.083% 0.036%

10 4 0.105% 0.219%

15 4 0.314% 0.473%

20 4 0.496% 0.715%

25 0.610% 0.853%

30 4 0.697% 0.941%

35 4 0.905% 1.135%

40 4 1.187% 1.394%

45 4 1.448% 1.634%

50 4 1.671% 1.839%

(F—% . MBE (WiE®) )

- K RVIEE 5 NVETE

o 2021 4 3 AR 2022 = 3 H R 2021 = 3 AR 2022 4 3 AR
14 0.062% 1.634% 0.056% 0.987%
24 0.157% 2.321% 0.078% 1.789%
3£ 0.361% 2.499% 0.107% 2.325%
s 0.658% 2.510% 0.491% 2.528%
54 0.940% 2.470% 0.787% 2.622%
10 £ 1.776% 2.314% 1.832% 2.805%
15 4 2.120% 2.320% 2.367% 3.031%
20 2.404% 2.650% 2.707% 3.209%
25 2.491% 2.615% 2.835% 3.257%
30 4 2.489% 2.412% 2.871% 3.251%
35 4F 2.548% 2.385% 2.926% 3.268%
40 4 2.656% 2.486% 3.003% 3.308%
45 4 2.764% 2.606% 3.078% 3.350%
50 4 2.860% 2.715% 3.144% 3.390%

(7 —% : Bloomberg (ffi1Ef%) )
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Fo. 2. (2) FAEZOME BXO T2, (3) HEBOME Thniliddo [ (%)
ZREFNZAT v T — F e HWEGEORE ] I[TBWTHEH LZE&FI AT v 7L —h (AR
hL— MMEE) ZLLFDERBY TT,

o HefAvy7 | KEAGRAT YT | SRALRHAD T
I 2022 4E 3 K
14 A0.006% 1.679% 1.358%
2 4 0.029% 2.267% 2.330%
34 0.048% 2.354% 2.752%
4 0.070% 2.293% 2.913%
54 0.098% 2.211% 2.992%
10 4 0.254% 2.105% 3.150%
15 4% 0.409% 2.113% 3.396%
20 4 0.543% 2.096% 3.050%
25 4 0.645% 2.023% 2.922%
30 4 0.715% 1.945% 2.812%
35 4 0.916% 2.008% 2.804%
40 4 1.195% 2.163% 2.874%
45 4 1.455% 2.319% 2.956%
50 4 1.678% 2.458% 3.033%

(—# : Bloomberg (ffiIEf%) )

72k, MCEV JFRITIE, BERBINZAMEICEN T 22Rerx, mu2gae, VA7 -7
— - L= MIREMET LI T A2 A 72b D TR TR BV LEDBILTWET A, B
ATTHREWET L X7 L ORFHERBOE G132 < JERBINZ2BEOHETIESCENT 27 VT
D DIRIEFIZ DWW TFEMR T A X 2 ADFKEZ T THREBED STV ORI H D T & h
O, BT NAN—TREAT L2 SREFNITIREIET L I 7 ATNE L TWEE A,

FEWET L X7 22O TR, BN BEARENIZB W T b RRA Rimn R STk, H7L
— 7BV TH, 4. ZhbDFEmOEINZEE 2 SO 2D T TETT,
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(2) HesEimpRtss 7 U 4

T 7 a v LARGEO RERIE & FE 9 5 7 0 ORI E CIX, ER e L ICEHE A
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17" vay

W & PE 17 2021 4E 3 HE 2022 4F 3 AR
H A H % 225 34 19.8% 19.9%
44 19.8% 19.7%
54 19.8% 19.6%
K Rov S&P 500 34E 19.8% 21.4%
4 4R 20.4% 21.3%
54 20.8% 21.3%
o—n Euro 34 17.6% 19.6%
Stoxx50 4 4 17.7% 19.3%
54 17.8% 19.3%

WEATa DA TITA R RTT 4 VT4
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1 2021 £ 3 HE 2022 4 3 HE
Y 54 7.3% 8.4%
o—n 5 4 8.0% 8.9%
5 Kv 54 11.4% 13.3%
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FHBIFR 2K (HAZ : %)

HAH | kRV | 2—v | ZERLV | KRV | 2—m | ZERL | BR K[ PR
4| 4| &) 4| /M /M /M K B =
HAM
100 49.1 58.9 35.1 41.1 39.9 29.9 35.8 11.1 15.1
4|
* v
49.1 100 63.3 59.9 47.6 41.9 41.5 41.0 29.6 25.2
A
—0U
58.9 63.3 100 57.0 28.6 56.2 39.6 34.4 15.7 15.1
4|
5 KL
35.1 59.9 57.0 100 34.6 43.1 61.4 30.8 25.0 22.0
4|
* v
41.1 47.6 28.6 34.6 100 68.0 53.1 60.6 21.8 33.1
/M
a—1
39.9 41.9 56.2 43.1 68.0 100 69.3 61.9 40.3 36.2
/M
5 R
29.9 41.5 39.6 61.4 53.1 69.3 100 67.9 62.4 51.8
/M
HAR
) 35.8 41.0 34.4 30.8 60.6 61.9 67.9 100 63.5 67.2
U5/ 2V
PN
) 11.1 29.6 15.7 25.0 21.8 40.3 62.4 63.5 100 75.6
U5/ 2V
PR
) 15.1 25.2 15.1 22.0 33.1 36.2 51.8 67.2 75.6 100
U5/ 2V

(FHBREE B R T 272D O REET — % - BARMSFITMEBA . £ OfhiE Bloomberg)
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DIAALTNET,

FNBRITFALDOET OMEERITHEH SN BRICESERELE L,

2021 FEEELARE
NG 28.00%
KIFE A 27.93%
T&D 7 4 F vV 27.97%
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"3 MCEV W3 | OHIFHEAIAEFHIC VT 2021 4 3 R4 EHE O WIFFILAE I3 LA
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ENESR - — BT 1 FEEE SR MBI OERAT LY R
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SHEE SR 0.871% : 14EEMEEF+Y R « LI 7 A (1.0%)
7 AN =b « 2)474 7.871% : EWKERMIFEE+V A2 - LI T A (3.0%)
Ny DT 7 R 3.871% : 1 FEEEESFI+Y A7 « TLIT A (4.0%)
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FEOEEBNREE -S> TVDHAICTHELTEE N,

INHOREGRIZEDIIHTZD, VAV R« X T—XT N LT &DREZ NV—T bt S
Te T — 2 B X OEH—— Z UG 23 e WEFEIC O W TORMEOHE b E Eh 37—
EILTWET, ZOBERIIT&DRRIZ NV—7L DR SE, T&DBERI NV—T DRI
LTRSS LD TT, M INDERICBOTHRASNDIBY, VA VR« ZT—XT K
VAT VA VR ZT—=RT RV UPT O HEHEESR U A U A « 2T =T Y B L
FERBIOERICEENDHBRNEICHOWNT, T &DRBZ L —F LIS DI 58 =F x5t
LTH, —UIFEML, HEEELDLWVIEFEZAVET A,

1D/

[HMEHE]
MASHT&D A =T 4 7 A JRHERE I - LA
(TEL : 03—-3272-6115,” A —)L' 7 R L- A : tdhd. kouhou@td-holdings. co. jp)

36



EEER) N

(P9 2 - A

i

O I . .

&

ICS(Insurance
Capital Standard)

- (RIREEE EEMEE (TAIS) IRV THRHT O, EEMICIEE T 5 1%

k27 —7 (IAIGs) #4577 do0im7 L — LU — 7 O—E45 T
HDHERBEMIT/Y T,

EEV J5H|

- EVORREVERERR & AL Ot aTREME DM B2 X5 Z &2 AR L

LT. CFO7 +—F AT L Y 20044E 5 AITHIE S NT-EVEEoFRIT
j—o

- EEVIRANZ, 2005410 B ICBRRICBE S 2 4 1 & o ApNMBIS . 2016

5 IR VLR — T SO HIREA e ) L —HiH &
FIREDHFA FTEB LU EREAH WD Z 2R L, £7-. R0 B
HEZEDHEEMTbNTNET,

A E N
cARIZT 4 VT«

AT a AN OHRE L TR LOND TREEIR T, H5EEREIC

BILFRROTFHENKBM SN TS LEEZONET,

MCEV J5H]

» EVOAMfE Rl 2 1755 & A RNTAT 9 T & oot o g nr et & o

T5ZE2ERHME LT, CFO7 4+ —F A2 X V20084 6 HIZHIE
SN=EVHEDFHITY,

« MCEV FHITIE, EICULTFOEBD EEVIFHINO AT SN E LT,

OV A7 ik &L AR T 2 Z &,

O fife FEMEFAMIF RS BUR LA 7L 3 > & ARGED R T ClIRme &
NTWIRNASy PARBEY A7 IR 2B M2 WIRIIICKIR T 5 2 &

OBBEEARNIZIT, RO BFEKELZERT DL 5. WEY X7 5HiiH
2N BAFAR AT 1T K HE 2 2 _ﬁﬁj LB eHE a5 2 &,

s MCEVEHIIZ, 20094E10 A IC EIZEMET L 2 7 ACBT D ED.

mM$5HKmMMway/~H%®mEﬁé%@/»m//~ﬁ
il & FREDFHE FERS LOGHEREZ WD Z E 2R L, £7-., B
DBRBHEZFEDHUENITOLNTNET,

BN VL —1T

<2016 FE 1 H22H EU T A SNz, BREFMESN—R2D Y N0 v —Hf

HOT7L—AT—T B LET,

F g v CAREE
D B[54 i

-MmWfV%Tﬂﬁ¢é¢7v5y&%ﬁ@ﬁ@ﬁJWEVE%@%

e EMRREEICNET 28 TOA TV a & ERIEDEIER
%%%%ﬁféﬁ%#%@i?

s AT a v LARREOMIENL, APRAE & FEREIE O &5 T,
RIS ARTRAE & 1X. AT 3 v O EIE & FEEE O & D7

Bt L. m%%é%i%@%é'ﬁ%i i T U Ao b & TR S
NHZAT v ar ERGEDO IR FBZUCHTZD £4, AT, BAFEE
DEAEDFERICOTZ VIEFICE SO TH L 5E 70 EORBIE, M3k
PESEAM S 7 U A CRf il S v, Ml SEME SRR A B (S KB S T
£7,

s 07, THEAHNTEOREE, BRMEL, 1 HOTEERENLRY 27

HSERRWE S U A O F THERGRAY TR & 0 FE S - 2R E & |
MEFENMEFAM STV A O FTRESNERWMEL DAL R F7,

o)

e FEE 2 A
SR 465 BLAT

- ZREF TOEEENNAE AR L L, Tl SN DRk OEE M B

& EOBLS A 2 2 IeA] THID 512 BEMIE T,

e =Ram A Tk

-%6%4 MAIZEESWN T, FEROATREZRFRIZHOWTHE L b S #iH

Wbl TEETHFIETT, 7 a v L RO RERIIE O 5
BT, BAMERSHIZEASNT 1 'Y FOTF U FHER I,
VAT IR TR AT o TUVET,

BV TL— g

C REETIT, MERGRIRE ST ) A DERICHNDET L ORFE AT

A= i REEHICRET DI LeFERLET,

37




O . .

R THAATOBRICZEDO TR TV AL LT, H 50 CDER L7k

TEINZ)HE—DOYF ) 42 HNEFIETT,

Z R aH|
(reference rate)

* MCEVIFRITIE, Z2REME, AEOF v v a7 e —o@EtE, HH

BLOVEEMEIC LV X7 « 7 — - L— FNORETH D &
EFREINTWET, AENKENTH DHAITITTRERIR Y &5 A D
vy L—hEHWAHZ &, AENEREN THHLEICITE THIL
XERAT v 7 L— NMIREME T VI T AZNMETHZ ENED LI
TWET, 22T, AENERENTHD Lix, AfOXY v =7
2 — N AP PHIFTRE CH D Z & AWV N ET,

CFO 7 —7 A&

< BN F R RSO CFO (Chief Financial Officer : &k & W 51T

FH) ALV S LD MR T, MBS ORRSRERIIN T 51BN
PEDTA b7 EIWZBIY Dafam 21T 2 72, 20025 ICRNL SN E LT,

AR R
PNERRE T A

G T — 2O E | HUERRERERRET L2 M LA

SHAEYVFVFOZ LT, 20 F Y FiL, GLEEAWEY I 2 L—
valEThLEUT ANRIET, THEANICEE - A2 5HMET 5
B L £,

BEARa A ML

RERBIHICR W T, TROBEARZHERFT 5 720 O F O HAEAME 2 )

HZEWCEoT, VRO A MNBRRESNAET 7 u—FDZ L T1,

&R A

cFEROT7 U — FL— FBRRRNC —E DK T D & VW HBE %

FICEASWTREENDIKRFO 7+ U —RL— T3, v7 o &EFEM
R FREEICESWTIRESNET,

WA PR R B

* BB OFHM B F TORBRBHA & Fk O RBUBHIA O BLE Al D

BT, MEBVEMEE, Z2REFI TRV SIWTHREL TVET,

e et i B AL vE

RN AR =T TONEETAVOEHEDH L, FIZ AT HEE

TV O R E BT 5 HAETT,

BRI

SRR O T U AE U TR AT, —EORAFIC &

DEE) L TEBET S KO REHEAR LE T,

- BRaTR TR, B EH RIS C 72 B E T, i af] &

TR & OTBETIS U1 R ERE SR T2 T,

WEEE AR

« MCEV JFAITIX, BEEARL L, RBRERIRDEEBITO-OICE

R (BR < fEPRYEMR ) TN 2B EICMA TR 2 & PE
ThY KESOZGEBHIRINTVDI LD LEERINTNET, £D
KHET, IEE DREAKRE L SO ARKEDO EL L hREVWTE
SNTVET,

TY— e H—=FF 2

CEIEMEED O b, EMRRFEET O DI el (LEEAR)

&2 B RHTT,

ZV v a A a
2k

- PRBRE AL SRBRIZAIIAR 2 BB BT O 2D IR T 5 L EEARITLE D

A RTY, AHEICBWTIX, 7V 73 a3 R bE LT, BE
BANTAR 2 3E I AS N kT2 Bl Y48 & LEE AR xF T 5 & R
HEBRO=DDOEMAZRHL TWET,

NAB AT 4 A
A AT

- Ed K UBHEDORBRES L O S 2 kO FER 2 R L TROE

Sh. RET 5 U A2 BHO (HRME L) FHORERE %L 2
B & TRAHE T,

~y UAREEY AT

- T EME AN RA A8 Bl 3 LA 7 2 3 o L ARAED I IR I SOk S

NTWRWIRT DI LT, " IURET 4Ty AT L~y
UAREET 4 F v VY AT OIS VE T,

VR « FLIT A

CBRERPREICEI V)R 28T 52 EORE L LTRD 5 I

WROZ L TT,

38




